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B Al-Sager Discusses Developing Economic Relations with Spain & Turkey

The Chairman of Kuwait Chamber of Commerce and Industry,
Mohammed Al-Sager, affirmed that "Kuwait and Spain have
good potentials to develop trade and investment cooperation,
and make more efforts to achieve this through the exchange
of trade delegations’ visits, and to provide the Chamber with
investment projects available to be disseminated to those
interested in the Kuwaiti business sector."

This came during a meeting with the Spanish ambassador to
Kuwait, Miguel José Moro Aguilar, and the economic and
commercial attaché at the embassy, Francisco Medina, in the
presence of the Chamber’s Director General, Rabah Rabah.
Al-Sagerr emphasized that "the chamber is fully prepared to
provide all its services to reach positive results between the
two countries, pointing out that the Kuwaiti private sector
has successful and exemplary investment experiences in
many countries of the world."

For his part, Aguilar valued the Chamber’s efforts to
consolidate relations between Kuwait and Spain, stressing
the keenness to deepen the economic and trade relations,
adding that "the excellent political relations that bind the two
countries are the main pillar for developing joint economic
ties."

On the other hand, Al-Sager, during his meeting with the
Turkish ambassador to Kuwait, Ayesha Kuytak, referred to
the strength of the Kuwaiti and Turkish historical relations
at all political and economic joint levels, pointing to "the
importance of the role of the private sector in the fields of
economic development and enhancing joint cooperation,
by attracting investment projects and forming successful
partnerships between the Kuwaiti and Turkish sides."
Source (Al-Rai Newspaper-Kuwait, Edited)
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B BCCI: Trade Exchange with Saudi Arabia Increased by 43%
The Bahrain Chamber of Commerce and Industry revealed
that the volume of non-oil trade exchange between Riyadh and
Manama increased by 43 percent, to reach $688.4 million during
the third quarter of this year, compared to $481 million during
the same period last year.
This increase in trade exchange between the two countries comes
despite the measures imposed through the King Fahd Causeway
until last August, at a time when bilateral trade exchange
between the two countries increased by 12 percent to more than
two billion dollars during the first nine months of 2020, to record
a significant increase in the trade volume year on year compared
to $1.9 billion in 2019.
Saudi Arabia is one of Bahrain's main trading partners, as the
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B “Fitch Ratings” Downgrades Morocco to "High Risk"
"Fitch Ratings" Agency lowered Morocco's credit rating
to "high risk", indicating that the Coronavirus severely
affected Morocco's financial conditions, which led to the
downgrade of the rating from “BB-" to “BB+", disclosing
that the Moroccan authorities are targeting the limit from
the deterioration in the public finances, but the continuing
impact of the pandemic on the budget and plans to expand
the scope of social services amid rising unemployment will
complicate efforts to stabilize the debt.
Moody's has not previously classified Morocco in the
investment-worthy category for more than two decades,
while Standard & Poor's places it at the lowest level in
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majority of imports and exports flow through the King Fahd
Causeway, which is 25 kilometers long and connects the two
kingdoms by land. In this context, a member of the Board of
Directors of Bahrain Chamber of Commerce and Industry, Abdul
Hakim Al-Shammari, explained that “the King Fahd Causeway
is a major artery linking Bahrain’s economy with the economies
of the Gulf countries, which are valued at $1.5 trillion, and are of
interest to millions of travelers and transit commercial trucks,”
pointing out that "despite the effects of the Corona pandemic,
commercial cargo drivers are still able to use the bridge, which
provides an important continuity of the activity of the logistics
sector."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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the investment-worthy category. However, it nominated
Morocco this month to downgrade it.

A massive decline in tax revenues is expected to cause a
significant deterioration of Morocco's fiscal deficit, which
Fitch expects will rise to 7.9 percent of GDP in 2020 from
4.1 percent last year. According to Fitch, the jump in social
spending after the government announced plans to grant aid,
along with the possibility of a slow recovery in tax revenues,
will make the deficit at about 6.5 percent of GDP next year
and push the debt-to-GDP ratio close to 70 percent, compared
to 56 percent in 2019.

Source (Al-Arab Newspaper-London, Edited)
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B Algeria Approves Serious Economic Measures to Restore Fiscal Balance

The Algerian government is moving, through the new draft
budget, to take hard economic decisions, in a move aimed at
restoring financial balance after it has been exhausted during
the last two years under the influence of internal political
conditions, the repercussions of the fall in oil prices and the
leftovers of the Corona pandemic.

The draft budget offers the gradual lifting of subsidies for
foodstuffs of large consumption, and for the devaluation of
the local currency by five percent.

The Algerian government announced the economic
indicators of the Finance Law for the New Year (2021),
which included for the first time the courage to break
economic and social prohibitions that remained a card for
political auctions after it announced directly its intention
to gradually increase the subsidy on some consumer goods
and reduce the value of the currency compared to the US

dollar, despite what the step has risks and implications for
the social front.

The Minister for Relations with Parliament, Basma Azwar,
during her presentation of the outlines of the new finance
law before the Parliamentary Finance Committee, presented
the government's recognition of "the special economic
and financial context, which was further characterized by
a very serious global health crisis, with unprecedented
consequences for all economic clients represented in the
state, the financial and non-financial institution, as well
as families," stressing that "the state is facing financial
pressures that have resulted in great tensions in the state's
treasury, which were exacerbated by taking care of the
financial effects of the Corona pandemic on public health,
companies, workers and families with low incomes."
Source (Al-Arab Newspaper-London, Edited)



